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Economy thriving on 'mega projects'

The country's macro-economy is now dependent on public investment meant for building mega projects, said local

think-tank Centre for Policy Dialogue, or CPD, on Sunday. The CPD said such type of economic management has

weak relation to private investment, revenue mobilisation, monetary policy and even trade policy. Terming such a

system "one policy centric" its distinguished fellow Dr Debapriya Bhattacharya said for this reason, the ministry of

finance cannot play its due role in implementing the budget. He said currently, policies are being formulated on an

'ad-hoc' basis and the decision making is fully centralised. Under such circumstances, some plunder bank money,

some are involved in capital flight while others are evading taxes. He said private investment has stagnated at

around 23 per cent for years but the economy is expanding fast. Also, the private sector credit growth dipped to a

record low in August, he said. "This (economy) is like a kite [flying] without thread…" "This means that the reality is

totally different from that of government statistics," he said.
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https://today.thefinancialexpress.com.bd/first-page/economy-thriving-on-mega-projects-

1572802398

Bhutan wants BD to declare Chilmari a port of call

Bhutan has requested Bangladesh to declare Chilmari River Port in Kurigram as a port of call to facilitate smooth

transportation of goods between the two countries. Visiting Bhutanese economic affairs minister Loknath Sharma

made the request at a meeting with state minister for shipping Khalid Mahmud Chowdhury at his office on

Sunday. In response, Mr. Chowdhury urged the Bhutanese minister to come up with a specific proposal so that the

government of Bangladesh could consider their request. Bangladesh has allowed Bhutan to use Narayanganj River

Port as a port of call. Bangladesh mainly imports stone from Bhutan through Banglabandha Land Port in

Panchagarh district. The Bhutanese minister hoped that the export and import activities between the two

countries will enhance significantly once the Chilmari port is declared as a port of call.

https://today.thefinancialexpress.com.bd/trade-market/bhutan-wants-bd-to-declare-chilmari-a-

port-of-call-1572798004
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Income Tax: Week-long fair set to begin Nov 14

A weeklong income tax fair will begin across the country on November 14, aiming to give the taxpayers a hassle-

free environment to submit their tax returns and provide them with one-stop tax-related services. The National

Board of Revenue (NBR) has been organising the annual show for the last 10 years in order to raise awareness

about the necessity of tax payment for national development and encourage more people to start the practice.

The last date for the submission of income tax returns for individual taxpayers is November 30, which has been

named as ‘Tax Day’. In the capital, the fair will be held at the Officers' Club. According to the NBR, the fair will

continue till November 20 in divisional headquarters. It will be held in all the district towns for four days while for

two days in 45 upazilas and for one day at 57 growth centres at the upazila level.

Prime bourse smells a rat

The country's premier bourse has decided to urge the securities regulator to look into the alleged involvement of a

sponsor of the Ring Shine Textiles with another company. The Dhaka Stock Exchange (DSE) took the decision on

Sunday at a board meeting. The Bangladesh Securities and Exchange Commission (BSEC) approved the IPO (initial

public offering) proposal of Ring Shine Textiles on July 29, 2019. The company has raised a fund worth Tk 1.50

billion under the fixed price method and expecting the debut trading. According to DSE officials, a sponsor

(chairman) of the Ring Shine Textiles is also the managing director of another company which purchased

placement shares at first one (Ring Shine Textiles). "As a result, the sponsor of the Ring Shine Textiles is an insider.

And the non-listed company can resort to take undue facilities at this," the DSE official said. He said the company's

reply to a DSE query was not satisfactory to them.
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Incentive pushes remittance 20.5pc up in July-Oct

Remittance inflow rose by 20.41 per cent year-on-year in July-October of the fiscal year 2019-2020 amid a sharp

growth in remittance receipts in last couple of months as the government started giving incentive to the

beneficiaries against remittance. In the four months of the current fiscal year, the country received $6.15 billion,

up $1.04 billion on $5.11 billion in the same period of the previous fiscal year. Bangladesh Bank executive director

and spokesperson Md Serajul Islam told New Age that the inflow of remittance had witnessed significant growth

recently amid the government’s move to issue 2 per cent cash incentive against the inward remittances. The

government’s move has prompted many of the expatriates to send money through the banking channel instead of

sending through the illegal channel known as ‘hundi’, increasing the volume significantly in last couple of months,

Serajul said. 

http://www.newagebd.net/article/89685/incentive-pushes-remittance-205pc-up-in-july-oct

https://today.thefinancialexpress.com.bd/stock-corporate/prime-bourse-smells-a-rat-1572801516

http://www.theindependentbd.com/post/222052
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https://today.thefinancialexpress.com.bd/stock-corporate/gph-to-market-automated-clean-steel-

1572801572

Tanners long way off LWG certification

The Savar Tannery Industrial Estate (STIE) and the tanners are still a long way off from meeting the requirements

of the vital Leather Working Group (LWG) certification although the audit team of the global compliance

certification body is scheduled to visit Bangladesh within two months. The LWG is the global body for compliance

and environmental certification in the leather and leather goods sector. The central effluent treatment plant

(CETP) at the STIE cannot be made fully functional to international standards yet, although the construction of the

project started in 2014 and was scheduled to be completed by 2017. Now, Bangladesh is targeting the lowest-

graded bronze certification from the LWG, said Jitendra Nath Paul, project director of the STIE. For the bronze

certification, the STIE will have to obtain at least 65 out of 100 marks, for silver 75 and for gold 85 or above,

according to experts. “With the current status of compliance, the STIE might not be able to obtain even the bronze

certification as we need to improve some things,” Paul said.

https://www.thedailystar.net/business/news/tanners-long-way-lwg-certification-1822861

Net foreign investment in prime bourse remained negative for the eight consecutive months in October as the

overseas investors continued to pull out their fund amid depressed market outlook. Market analysts said the

foreign investors were selling off their shares due to the lack of confidence, depreciation of local currency against

the US dollar and concern over the country's financial sector. The investors had been suffering a crisis of

confidence for long and the continuous fall of stock prices just added to their concern, said an analyst. He noted

that the financial market volatility, poor regulatory control, approval of weak IPOs (initial public offerings) also

dented foreign investors confidence in the country's capital market. In October, the overseas investors bought

shares worth Tk 2.32 billion while they sold Tk 3.29 billion worth of shares, taking the net position of Tk 970

million in negative, according to the Dhaka Stock Exchange data.

GPH to market automated clean steel

GPH Ispat is going to market automated clean steel made of latest Quantum Electric Arc Furnace technology

shortly. GPH Group Chairman Mohammad Jahangir Alam disclosed this at a seminar titled 'Conference on team

building and knowledge sharing' last evening at Bhatiyari Golf and Country Club. The seminar was organised by

GPH Ispat. He further said, "Sales-force is the index of organisation. They need to struggle hard and make them a

good human being first. By gradually achieving simplicity, honesty and efficiency one must have a vision to be an

entrepreneur and make employment for others." Chairman of GPH Ispat Ltd. Mohammad Alamgir Kabir chaired

the seminar and said, "It is matter of proud to trade a product made with latest Quantum Electric Arc Furnace

technology. Specialized human resource will market a special product. By arranging regular basis training session,

we will make sure to make a specialized workforce." 
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Foreign funds in stocks continue to fall for eight months

https://today.thefinancialexpress.com.bd/stock-corporate/foreign-funds-in-stocks-continue-to-fall-

for-eight-months-1572801475
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Macron wants to take Beijing ‘at its word’ on free trade

French president Emmanuel Macron would seek to make China deliver on promises to grant more access to

foreign companies, eyeing agribusiness and finance, advisers said ahead of his arrival in Shanghai for a giant

import fair. Macron, who will attend the fair along with other European officials including incoming European

Union trade commissioner Phil Hogan, would take China ‘at its word’ that it aimed to open itself up to trade, a

presidential adviser said ahead of the November 4-6 trip. ‘Since this fair is supposed to demonstrate China’s

openness, well, let’s prove it with access to its agrobusiness market and progress on the EU-China deals,’ the

adviser added. Macron will travel with a business delegation of 30 companies ranging from blue chips to small

firms. He will seek greater access in the fields of finance and aerospace as well as fewer export restrictions for

French poultry. China has long been dogged by Western allegations of unfair trade practices, from forced tech

transfers to protectionist market entry policy.

http://www.newagebd.net/article/89688/macron-wants-to-take-beijing-at-its-word-on-free-trade
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Oppo opens local plant

Chinese handset maker Oppo is all set to launch its “Made in Bangladesh” smartphones in the local market this

month as its mobile assembly plant goes into commercial production.  This will allow local consumers to buy Oppo

devices at reasonable prices and strengthen the Chinese company’s foothold in the fast-growing market. Initially,

Oppo plans to assemble its two mid-range sets -- Oppo A5 and Oppo A1K -- in the plant in Gazipur and the sets will

be available this November. The company has targeted to assemble one million devices per annum.  Oppo is the

third Chinese company to have set up mobile manufacturing plant in Bangladesh, following in footsteps of

Transsion and Vivo. Bangladesh’s recent economic progress and the growth forecast has brought Oppo to

Bangladesh and set up the plant, said Damon Yang, managing director of the company’s local operations. 

https://www.thedailystar.net/business/news/oppo-opens-local-plant-1822858
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Saudi Arabia kick-starts IPO of world’s largest oil company

Saudi Arabia’s state oil company kick-started its initial public offering (IPO) on Sunday, announcing its intention to

list on the domestic bourse as the kingdom seeks to diversify and create the world’s most valuable listed company.

Aramco did not give a time frame or say how much of the company it would sell, but sources have told Reuters the

oil company could offer 1 percent-2 percent of its shares on the local bourse, raising as much as $20 billion-$40

billion. Aramco said the IPO would be split into two tranches: one each for institutional and individual investors.

The percentage of shares to be sold and the purchase price would be determined after the book-building period, it

added in a statement. Confirmation of the share sale in Saudi Arabian Oil Co, or Aramco, as the oil giant is usually

known, comes about seven weeks after crippling attacks on its oil facilities, underlining Saudi Arabia’s

determination to push on with the listing regardless.

https://www.thedailystar.net/business/news/saudi-arabia-kick-starts-ipo-worlds-largest-oil-

company-1822828
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